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sibilities for the fall of the Republic, far too little attention is paid
to the year 1927, to the opportunity it afforded, and to the reasons
why of that opportunity so little use was made. There is, of
course, the obvious reason that the significance of a victory is
rarely appreciated by the exhausted army which has just gained
it, and whose leaders are more apprehensive of counter-attack
than enthusiastic to exploit success. But in the present case no
counter-attack was to be expected, and confronted with the failure
to exploit success the critics have taken the view either that the
victory was so complete that the struggle was over and that
effort was thereby shifted to another plane, or that there was no
victory, and therefore no opportunity. Either is false. When the
most casual observer who compared the internal situation of
Germany in 1927 with that in 1919 or 1923 did not have the
slightest hesitation in saying that there had been victory, the
republican statesmen were not likely to be in any doubt of its
reality. Nor, like many casual observers, did they fall into the
other error that the struggle was over. Their mistake lay in the
fact that they wrongly appreciated the situation created by victory,
and so failed to exploit it. Their fault for once was not so much
inaction as wrong action.
The root of the error was in the wrong deductions they drew
from the course of the struggle before the victory. They thought
that the foreign political issue, having been the dominant issue
for nine years, was still the dominant issue, whereas the real
value of the victory in the foreign political sphere lay in the fact
that thereby that issue had ceased to be the supreme issue,
and that the statesmen were now free to tackle the internal
problem. That they failed to see the proper order in which the
problems still confronting them should be taken is pardonable
after years of excitement and anxiety, and indeed it need not
have been a fatal error if they had only been able to perceive
in time the true nature of the internal problem that clamoured
now for solution. The responsibilities for the error are difficult
to assign. Many of the politicians did perceive the gravity of the
national problem, though none of them succeeded in making a
correct political diagnosis, but they were hampered first by the

